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LNG Bunkers merge two distant industries:
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AnnexVI-Compliant Options for Shipping
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How would fuels price trends influence the bunker markets?
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Spread OIL vs LNG
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SPAIN LNG IMPORTS 

DIVERSIFICATION
2016

Algeria Angola

Nigeria Norway

Oman Peru

Qatar Trinidad

United States

LNG IMPORTS TO EUROPE 
JAN-NOV 2016

+ 12% vs. 2015

( ) Market share from total LNG importsLNG Plants



Summary table

Factor G.O. F.O. 0.5%S Scrubbers LNG

Cost
Å Capex

Lifespan can be 
extended

Lifespan can be 
extended Intermediate

High investment 
in ports and 
ships

Å Opex Largest
Interpolation
between GO 
and LSFO

Low, higher
than HSFO
(rebounding if 
too many 
scrubbers)

Cheapestenergy 
source

Å Logistics& 
infrastructure 

Commodity
Short-Mid Term 
Availabitly, 
Compatibilty

But might be a 
supply 
bottleneck in 
2020

STS 
Asia 

Standards& Safety
Security of 
Supply

Security of 
Supply

Security of 
Supply

ISO
IGF
Large Scale 
Record to be 
replicated 

Environment & 
Regulation

Nox Compliance Nox Compliance
Nox
Compliance
Open Loop

Lower emissions 

Overall Risk Older vessels Availability
Supply
bottleneck

Largest CAPEX 
(10-20%)

Negative Positive
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Main challenges for LNG to become a
ñreferencebunker fuelò



LNG CHALLENGES TO CONSIDER?
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And é how to face those challenges?



How to face these Challenges
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Through a Strong Coordination and Cooperationbetween the 

stakeholders:

i. To climb faster the șlearning curveȚ  reducing costs

ii. But each Company/Stakeholder assumingfull responsibility for their

business Risks



Added Value by LNG Bunker Suppliers
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PRICE RISK

Supply guarantee through 

a diversified portfolio of LNG

Willing to assume their own risk



LNG bunkers : 

�ƒ competitive marine fuels é
& L/T environmentally - friendly ¡¡¡

�ƒ FID s on NEW dual -engines by Ship -
owners :
Å Dependent on 
Å Physical Suppliers ô Offers
Å �™���6�W�D�N�H�K�R�O�G�H�U�V�¶���&�R�R�U�G�L�Q�D�W�L�R�Q

�ƒ infrastructure (onshore): 
OK in NWE, buté áá in SW-Europe too ¡¡

�ƒ Increasing weight of LNG markets

�µ����Takeaways �¶


